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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.



VOLUNTARYUNCONDITIONALCASHOFFER

by

EXCELFIRSTINVESTMENTSLIMITED

BVICompanyNumber

1017021)  IncorporatedintheBritishVirgin Islands)  foralltheissuedandpaid-

upordinarysharesinthe
capitalofKINGBOARD COPPER

FOILHOLDINGSLIMITED
CompanyRegistrationNo. 26998)  

IncorporatedinBermuda)  SingaporeStockCode: K14)  otherthanthose whichareowned, controlledoragreedto

beacquiredby

theOfferorConcertGroup

LEVEL OF

ACCEPTANCESLOSSOFPUBLICFLOAT 1. INTRODUCTION OfferorExcelFirstInvestments
Limited  ("") referstotheofferdocument Offer

Documentdated18April 2019 ("") issuedbytheOfferorinrelationtothevoluntary Offer



SharesheldbytheOfferorConcertGroup 635,489,621 87.96
beforetheOfferAnnouncementDate

Sharesacquiredoragreedtobeacquired Nil Nil
bytheOfferorConcertGroup (otherthan
pursuanttothePublicAcceptances)  
betweentheOfferAnnouncementDate
andupto5:30p.m. onthedatehereof

Accordingly, thetotalnumberof (a) Sharesowned, controlled, acquiredoragreedtobe
acquiredbytheOfferorConcertGroup; and (b) validacceptancestotheOffer, amounttoan
aggregate 691,376,271 Shares, representingapproximately 95.69% ofthetotalissued

1Shares.  

3. LOSSOFPUBLICFLOATANDOFFEROR'SINTENTIONSONLISTINGSTATUS

UnderRule723oftheListingManual, theCompanymustensurethatatleast10% ofthetotal
numberofissuedShares (excludingtreasuryshares) isatalltimesheldinpublichands

FreeFloatRequirement

AsatthedateofthisAnnouncement, theOfferorhas, throughacceptancesor
otherwise, succeededinowning, controllingoragreeingtoacquiremorethan90% of
thetotalnumberofissuedShares (excludingtreasuryshares). Accordingly, theFree
FloatRequirementisnotsatisfiedandasstatedintheOfferDocument, theOfferor
doesnotintendtosupportanyactionortakeanystepstomaintainthelistingstatusof
theCompanyortorestoretheFreeFloatRequirement, consistentwithitsintentionto
delisttheCompanyfromtheSGX-ST.  PursuanttoRule1303(1) oftheListingManual,  
theSGX-STwillsuspendtradingoftheSharesontheSGX-STatthecloseoftheOffer.  

4. REMINDEROFCLOSINGDATE

TheOfferwillremainopenforacceptanceuntil5.30p.m. (Singaporetime) on16May
2019 ("ClosingDate").  

AsstatedintheOfferDocument, theOfferorhas5.hasDATEhasOffeTj
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andaccurateandthatnomaterialfactshavebeenomittedfromthisAnnouncement, andthey
jointlyandseverallyacceptresponsibilityaccordingly.  

Whereanyinformationhasbeenextractedorreproducedfrompublishedorpubliclyavailable
sources (includingwithoutlimitationinrelationtotheGroup), thesoleresponsibilityofthe
directorsoftheOfferor, KingboardLaminatesandKingboardHoldingshasbeentoensure
throughreasonableenquiriesthatsuchinformationisaccuratelyextractedfromsuchsources
or, asthecasemaybe, reflectedorreproducedinthisAnnouncement.  

Issuedby

ExcelFirstInvestmentsLimited

3May2019Forward-lookingStatementsAllstatementsotherthanstatementsofhistorical factsincluded
inthisAnnouncement areof
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BY ORDER OF THE BOARD
Kingboard Holdings Limited

Lo Ka Leong
Company Secretary

BY ORDER OF THE BOARD
Kingboard Laminates Holdings Limited

Lam Ting Hin
Company Secretary

Hong Kong, 5 May 2019

As at the date of this announcement, the board of directors of Kingboard Holdings consists of 
Messrs. Cheung Kwok Wing, Chang Wing Yiu, Cheung Kwong Kwan, Ho Yin Sang, Cheung 
Wai Lin, Stephanie, Cheung Ka Shing and Chen Maosheng, being the executive directors, 
Messrs. Cheung Ming Man, Chong Kin Ki, Leung Tai Chiu, Chan Wing Kee, being the 
independent non-executive directors.

As at the date of this announcement, the board of directors of Kingboard Laminates consists 
of Messrs. Cheung Kwok Wa, Cheung Kwok Keung, Cheung Kwok Ping, Lam Ka Po, Cheung 
Ka Ho, Liu Min and Zhou Pei Feng, being the executive directors, Mr. Lo Ka Leong, being the 
non-executive director, and Messrs. Leung Tai Chiu, Ip Shu Kwan, Stephen, Zhang Lu Fu and 
Lau Ping Cheung, Kaizer, being the independent non-executive directors.
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