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for all the issued and paid-up ordinary shares in the capital of
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(Company Registration No. 26998)
(Incorporated in Bermuda)
(Singapore Stock Code: K14)

other than those which are owned, controlled or agreed to be acquired by the Offeror Concert Group
LEVEL OF ACCEPTANCES

LOSS OF PUBLIC FLOAT

1. INTRODUCTION
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dated 18 April 2019 ("Offer Document") issued by the Offeror in relation to the voluntary
unconditional cash offer ("Offer") for all the issued and paid-up ordinary shares of a par value
of US$0.10 each ("Shares") in the capital of Kingboard Copper Foil Holdings Limited

("Company"), other than those which are owned, controlled or agreed to be acquired by the
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Shares held by the Offeror Concert Group 635,489,621 87.96
before the Offer Announcement Date
Shares acquired or agreed to be acquired Nil Nil

by the Offeror Concert Group (other than

Accordingly, the total number of (a) Shares owned, controlled, acquired or agreed to be
acquired by the Offeror Concert Group; and (b) valid acceptances to the Offer, amount to an
aggregate 691,376,271 Shares, representing approximately 95.69% of the total issued
Shares’.
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number of issued Shares (excluding treasury shares) is at all times held in public hands

("Free Float Requirement").

As at the date of this Announcement, the Offeror has, through acceptances or
otherwise, succeeded in owning, controlling or agreeing to acquire more than 90% of
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Float Requirement is not satisfied and as stated in the Offer Document, the Offeror
does not intend to support any action or take any steps to maintain the listing status of
the Company or to restore the Free Float Requirement, consistent with its intention to
delist the Company from the SGX-ST. Pursuant to Rule 1303(1) of the Listing Manual,
the SGX-ST will suspend trading of the Shares on the SGX-ST at the close of the Offer.
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jointly and severally accept responsibility accordingly.
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directors of the Offeror, Kingboard Laminates and Kingboard Holdings has been to ensure
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or, as the case may be, reflected or reproduced in this Announcement.

Issued by

Excel First Investments Limited

BAREARAH

3 May 2019

Forward-looking Statements

All statements other than statements of historical facts included in this Announcement are or may be
forward-looking statements. Forward-looking statements include but are not limited to those using
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"strategy”, "forecast" and similar expressions or future or conditional verbs such as "will", "would”,
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