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VOLUNTARY UNCONDITIONAL CASH OFFER

by

EXCEL FIRST INVESTMENTS LIMITED

(BVI Company Number 1017021)
(Incorporated in the British Virgin Islands)

for all the issued and paid-Concert Group
LEVEL OF ACCEPTANCES

COMPULSORY ACQUISITION

INTRODUCTION

Excel First Investments Limited ("Offeror") refers to the offer document
dated 18 April 2019 ("Offer Document") issued by the Offeror in relation to the voluntary
unconditional cash offer ("Offer") for all the issued and paid-up ordinary shares of a par value
of US$0.10 each ("Shares") in the capital of Kingboard Copper Foil Holdings Limited
("Company"), other than those which are owned, controlled or agreed to be acquired by the
Offeror or by parties acting in concert or deemed to be acting in concert with the Offeror in
relation to the Offer ("Concert Parties" and such Shares, "Offer Shares"). All capitalised
terms used herein, unless otherwise defined, shall have the meanings ascribed to them in the
Offer Document.

LEVEL OF ACCEPTANCES AND AGGREGATE SHAREHOLDING

The Offeror wishes to announce that as at 5:30 p.m. on the date hereof, the total number of
Shares (a) for which valid acceptances have been received; (b) held before the Offer
Announcement Date; and (c) acquired or



Shares held by the Offeror Concert Group 635,489,621 87.96
before the Offer Announcement Date

Shares acquired or agreed to be acquired Nil Nil
by the Offeror Concert Group (other than
pursuant to the Public Acceptances)
between the Offer Announcement Date
and up to 5:30 p.m. on the date hereof

Accordingly, the total number of (a) Shares owned, controlled, acquired or agreed to be
acquired by the Offeror Concert Group; and (b) valid acceptances to the Offer, amount to an
aggregate 699,410,249 Shares, representing approximately 96.81% of the total issued
Shares”.

COMPULSORY ACQUISITION

Under Section 103 of the Bermuda Companies Act, holders of not less than 95.0% of the
shares in a target Bermuda company (herein referred to as “Purchasers”) may give notice
(“s103 Acquisition Notice”) to the remaining shareholders of their intention to acquire the
remaining shareholders’ shares on the terms set out in the s103 Acquisition Notice. When
such s103 Acquisition Notice is given, the Purchasers shall be entitled and bound to acquire
the shares of the remaining shareholders on the terms set out in the s103 Acquisition Notice
unless a remaining shareholder applies to the Court to have the Court appraise the value of
such shares.






BY ORDER OF THE BOARD BY ORDER OF THE BOARD

Kingboard Holdings Limited Kingboard Laminates Holdings Limited
Lo Ka Leong Lam Ting Hin
Company Secretary Company Secretary

Hong Kong, 13 Ma ‘}2019

As at the date of this announcement, the board of directors of Kingboard Holdings consists of
Messrs. Cheung Kwok Wing, Chang Wing Yiu, Cheung Kwong Kwan, Ho Yin Sang, Cheung
Wai Lin, Stephanie, Cheung Ka Shing and Chen Maosheng, being the executive directors,
Messrs. Cheung Ming Man, Chong Kin Ki, Leung Tai Chiu, Chan Wing Kee, being the
independent non-executive directors.

As at the date of this announcement, the board of directors of Kingboard Laminates consists
of Messrs. Cheung Kwok Wa, Cheung Kwok Keung, Cheung Kwok Ping, Lam Ka Po, Cheung
Ka Ho, Liu Min and Zhou Pei Feng, being the executive directors, Mr. Lo Ka Leong, being the
non-executive director, and Messrs. Leung Tai Chiu, Ip Shu Kwan, Stephen, Zhang Lu Fu and
Lau Ping Cheung, Kaizer, being the independent non-executive directors.
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