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JOINT ANN 0 UN SEMENT

ANN 0 UN 6EMENT RELATED T o THE UNAUDITED §NSOLIDATED
QUARTERLY RESULTS 0F A SUBSIPIARY

KBCF announced its unaudited consolidated results for the three months ended March 31,
2019 on the Singapore Exchange Securities Trading Limited on May 22, 2019.

Pursuant to Rule 705 and Rule 920 (1)(a)(ii) of the Listing Manual of the Singapore
Exchange Securities Trading Limited, Kingboard Copper Foil Holdings Limited (“KBCF”
or the “Company”), a public company listed on the Singapore Exchange Securities Trading
Limited announced its unaudited consolidated results of the Company and its subsidiaries
(collectively referred to as the “Group”) for the three months ended March 31, 2019 on the
website of www.sgx.com of Singapore Exchange Securities Trading Limited on May 22,
2019. The results are prepared in accordance with Singapore Financial Reporting Standards
and Interpretations of Financial Reporting Standards.

KBCF is an indirect 98.40%-owned subsidiary of Kingboard Laminates Holdings Limited
(“Kingboard Laminates”). In turn, Kingboard Laminates is a 69.31%-owned subsidiary
of Kingboard Holdings Limited (“Kingboard Holdings”). Both Kingboard Holdings and
Kingboard Laminates are companies listed on the Main Board of The Stock Exchange of Hong
Kong Limited (“Stock Exchange”).

This announcement is made pursuant to Rule 13.09 (2) of the Rules Governing the Listing
of Securities on the Stock Exchange and is being released for information purpose only. The
following is a reproduction of the results announcement of KBCF.



“KIN®BoARD ¢ oPPER FOIL HoLBIN & LIMITED

FINAN 6TAL STATEMENT AND BIVIDEND ANN 0 UN 6¢EMENT FoR THE PERTOD

ENDED MAR ¢H 31,5119

PARTT INFORMATION REQUIRED FOR ANNOUNCEMENTS 0 F QUARTERLY
(@1, @¢+ @3) HALF YEAR AND FULL YEAR RESULTS

1(a) A gl g0 ot state e ﬁ (fir the griup) tigether with a mparatlva stats nt i
fir the arresp g s pernd 1fthe1 mmfoately pre «di & fi @ gal year
!ruup
3 M ﬁhs s gded
Mar h 31, Mar h 31, o/
2119 2118 ¢ha g

57000 57000
Revenue 139,425 154,047 -9.49%
Cost of sales (119,371) (135,715) -12.04%
Gross profit 20,054 18,332 9.39%
Other operating income 893 1,026 -12.96%
Distribution costs (3,441) (3,950) -12.89%
Administrative expenses (6,179) (5,901) 4.71%
Share of losses of an associate (1,486) (851) 74.62%
Profit before tax 9,841 8,656 13.69%
Income tax expense (3,121) (2,350) 32.81%
Profit for the period 6,720 6,306 6.57%
Profit for the period

attributable to:

Owners of the Company 6,326 5,752 9.98%
Non-controlling interests 394 554 —-28.88%




1(l)(1)

Profit for the period has been arrived at after (crediting) charging:

!ruup
3 M ﬁhs e #ad
Mar h 31, Mar h 31,
2119 2118
M57000 M5000
Other operating income
including interest income (893) (1,026)
Depreciation of property, plant
and equipment 16,410 20,237
Amortisation of prepaid land
use rights 264 276

o/ €ha g

-12.96%
-18.91%

—-4.35%

A state nt of f1 2 nlal pisitie i'(fcr ths 1ssuer a ﬁ griup), tigether with a
1 pparative state e 4 as atthe : d of the moptoately pre sdi s fi A gal

ysar
!r:up Y
As at As at As at As at
Mar h 31, B: 2 ber 31, Mar h 31, B: 2 ber3l,
2119 2118 2119 2118
#$ 000 M57000 .;,A)J 000 ‘ﬂ.,_$ 000
ASSETS
Surre { assets.
Cash and bank balances 1,776,047 1,773,842 - -
Trade and other receivables and
prepayments 79,313 71,523 166 166
Bills receivable 44,112 31,245 - -
Other current assets 673,582 659,429 - -
Prepaid land use rights 1,046 1,024 - -
Inventories 24,336 24,175 - -
Total current assets 2,598,436 2,561,238 166 166




N1 . urre fassets.
Investment in subsidiaries
Investment in an associate
Due from a subsidiary
Investment property

Property, plant and equipment
Prepaid land use rights
Goodwill

% up

As at As at
Mar h 31, Da,embariﬂ,
2119 2118
#$’000 ~i,q,,_$’000
28,600 30,086
5,926 5,801
242,079 252,325
33,841 33,386
238 238

(Y P
As at As at
Mar h31, D:: mber 31,
2119 2118
a#$ 000 #$ 000
393,775 393,775
10,140 10,140
890,438 890,811




Th(1)

1)

Agsregate a m'y f group’s birriwi £a dd:btse urities

v

3
y ’ ;‘\ \ P Y g ’ P F
A sl . ¢ q_/q hﬁ’&l o ¢ Yo . ,‘-“, & e [ q

As at Mar h 31,2119 Asat)a,amber:ﬂ,;lls
Se ursd U ge ursd Se ursd U S¢ ursd
_ﬁ*$ 000 #$ 000 #$ 000 _#$ 000
v B B B B
A wa L ¢ q,}qb‘. U] o
As at Mar h 31,2119 Asat P an.‘ber:sl,;,lls
Se ured U r§=,ur=d Se uresd U ge ursd
‘#$ 000 _ﬂ}$ 000 #$ 000 #$ 000

Da;ﬁ‘ S B :’q‘

Not applicable.

A state mt o of ash flows (for the griup), tegether with a pParative
state ¢ i!f.rtha ITTESp ﬁl £ pernid of thea nin,‘edlata«ly prs :d1 £ fi 2 i'1al
year

3 M i!hs ) fed
Mar h 31, Mar h 31,
2119 2118
‘#$ 000 #Jg 000

Operat1 g a tivitiss.

Profit before tax 9,841 8,656
Adjustments for:
Depreciation of property, plant and equipment 16,410 20,237
Amortisation of prepaid land use rights 264 276
Interest income (720) (499)
Share of losses of an associate 1,486 851




Operating cash flow before movements
in working capital
Trade and other receivables and prepayments
Bills receivable
Inventories
Trade and other payables
Contract liabilities
Bills payable

Cash (used in) generated from operations
Income tax paid
Interest received

Net cash (used in) from operating activities

|| iyastl a uvitiss.
Purchase of property, plant and equipment

Net cash used in investing activities

Net (decrease) increase in cash and bank balances
Cash and bank balances
at the beginning of the period
Effect of exchange rate changes on the balance of
cash and bank held in foreign currencies

€ash a Mdba &(bala 5 S at the @ f 1f the pernid

3 M i}hs ) f%d

Mar h 31, Mar h 31,
2119 2118
‘#$ 000 #$ 000
27,281 29,521
(6,306) 16,947
(11,781) (10,580)
316 (719)
(10,697) (4,581)
(677) 823
(1,384) 276
(3,248) 31,687
(1,321) (3,259)
720 499
(3,849) 28,927
(1,263) (1,914)
(1,263) (1,914)
(5,112) 27,013
1,773,842 1,691,732
7,317 10,907
1,776,047 1,729,652




1(d)

A state it ﬁ of l,‘prehe SIVe L L e (fir the 1ssusr a # th: griup), tigether
with a pParative stats e ﬁfnrtha ITresp i~dl ﬁparud lfthalmmadlately
pre sdi g1 a c1al year

!rnup Y P
3 M éhsahdad 3 M ﬁhsefed

Mar h 31, Mar h 31, Mar h 31, Mar h 31,

2119 2118 2119 2118

5000 87000 8000 8000

Profit (loss) for period 6,720 6,306 (529) (466)
Other comprehensive income

(expense):

fe hq ) vu{Mujmi’

B 4‘9 4

Exchange d ference arls}g
on translation to foreign
operations 31,177 58,452 - -

1"

Total comprehensive income
(expense) for the period 37,897 64,758 (529) (466)

Total comprehensive income
(expense) attributable to:

Owners of the Company 36,979 63,798 (529) (466)
Non-controlling interests 918 960 - -
37,897 64,758 (529) (466)




1(2)(1) A state i ﬁ (fir the 1ssusr a # egriup) shiw £ either (1) all ha g1 i‘equlty
or (1) ha £S5 1 squity 1ther tha i‘thcsa arisi g fra - apitalisatis gissuss a f
distributiy s tr sharshilders, tigsther with a 1 parative state o 4 fir the

irrespr g g pernd 1f the midiately pre edi g fi @ g1al ysar

Attributabls 1 1w §rs if the € P

Firag o

urr .y N W
Shar Shar: Sapital  tra r§lat1| W Retar 11ed | énlh H Tital
apital pre u rasaryes resaryes prifits Total 1 darasts wquity

S0 oS00 $000 SO0  pS000  S000 g S000  pn$000

!hup
First Quarter 2019 (“Q1 2019”)
Balance at January 1, 2019 560,200 296,573 7,287 381,134 1,502,288 2,747,482 24,565 2,172,047

Total comprehensive

income for the period
Profit for the period - - - - 6,326 6,326 394 6,720
Other comprehensive income
for the period - - - 30,653 - 30,653 524 1m
Total - - - 30,653 6,326 36,979 918 37,897
Transactions with owners,
recognised directly in equity
Dividend paid to non-
controlling interests
of a subsidiary - - - - - - (1,887) (1,887)
Balance at March 31, 2019 560,200 296,573 7,287 411,787 1,508,614 2,784,461 23,596 2,808,057

First Quarter 2018 (“Q1 2018”)
Balance at January 1, 2018 560,200 296,573 7,287 446,903 1,476,678 2,787,641 21,298 2,814,939

Total comprehensive income

for the period
Profit for the period - - - - 5,752 5,752 554 6,306
Other comprehensive
income for the period - - - 58,046 - 58,046 406 58,452
Total - - - 58,046 5,752 63,798 960 64,758
Balance at March 31, 2018 560,200 296,573 7,287 504,949 1482430 2,851,439 28258 2,879,697




Shar: Shar: Capital
apital pre Ju



1(2)(1m)

1(2)(1v)
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Ty shiw the tital Ber of 1ssusd sharss ¢x ludi g treasury sharss as at
the ¢ o f the urre g fi @ gl1al periid a d as at the = o 1f the mytately
pre sd1 £ year

As at As at As at As at
Mar h31, D =n.‘b=r31, Mar h 31, D=,=mb=r31,
Shar: apital 2119 2118 2119 2118
000 "000 M57000 M35°000
Nu ber of irdl jary shars:s of

US$!I 11 2:a h
Authorised 2,000,000 2,000,000 1,550,000 1,550,000
Issued and fully paid 722,500 722,500 560,200 560,200

A stats m i shiwi £ all salss, tra i‘sfers, dispisal, a . sllatns 5 iﬂd/nr use f
treasury sharess as at the § 1f the urre afl @ i‘ml pernvd reportad o &

Not applicable.

Whether the figurss have bes i‘audltad irreviswed a h‘ 1,2 arda 5 with
whi h audit1 £ sta hdard irpra t1 @

The figures have not been audited or reviewed by our auditors.

Where the figurss havse bes gaudited or reviewed, the auditirs’ repirt
( i‘ludl gay qualifi atn gare n‘phasns ifa matter)

Not applicable.

Whetl:er the sa mta 'u s pil11es a i~d n‘athcds of pPutati cas 1 i|tha
Issusr’s astrs s &ly audited a m}lal fi @ i‘1al state o ds havelpse i‘applled

The same accounting policies and methods of computation have been applied in
the financial statements as in the most recently audited annual financial statements
as at 31 December 2018 except for the adoption of Singapore Financial Reporting
Standards (International) (“SFRS(I)s”) which are relevant to the Group’s operations
and became effective for the financial years beginning on or after 1 January 2019.

If there are a N ‘ha Ees 1 i|the a o s pili 12ss a i|d mathcds o f
N ghutatny o1 &ludl ﬁgaiyrequu'ad byai‘a, 1u e sta &dard, what has

ha éed, as well as the reas: t§f|r,a fthe offe t +f, the ha 2

The adoption of the new and revised SFRS(I)s have no material effect on the
Group’s and Company’s accounting policies.

-10 -



Ear g gs per irdl Ary shares +f the group fir the urre g fi 2 ﬁlal pernvd
repirted + ca M the arrespr g & pernid of the mtdiately pre «d1 s
fi 2 i'ml year, after dedu 1 £a yprovisn &fur prefers 5t divid fs

3 4 ‘!hs fra 1 3 4 ﬁhs fra -
Ja i§lary1,;l19t| Ja jary 1,2 118 &
Mar h 31,2119 Mar h 31,2118

Based on the weighted average number
of ordinary shares in issue 0.88 HK cents 0.80 HK cents

11 -



On behalf of the Board of Directors, it is my pleasure to present the financial
results of Kingboard Copper Foil Holdings Limited (“the Company”) and its
subsidiaries (together with the Company, “the Group”) for the first quarter of 2019
(“Q1 2019”). Revenue for the current period comprised (i) the receipt of license
fee of HK$30 million pursuant to the on-going licensing arrangement and (ii) the
sale of polyvinyl butyral (“PVB”) resin for HK$109 million, a basic raw material
for the production of PVB film which is used to produce reinforced glass for both
automotive industry and buildings. The Group’s turnover decreased 9% to HK$139
million against the first quarter of 2018 (*Q1 2018”) and net profit attributable
to owners of the Company for Q1 2019 was HK$6.3 million. Gross profit margin
were 11.9% in Q1 2018 and 14.4% in Q1 2019.

Distribution costs in Q1 2019 decreased 13% to approximately HK$3.4 million,
which is in line with the decrease in turnover. Administrative expenses in Q1 2019
slightly increased 5% to approximate HK$6.2 million.

Our financial position continued to be sound. As at March 31, 2019, net
current assets and current ratio were approximately HK$2,502 million and 26.9
respectively. Current assets mainly comprised cash and bank balances of HK$1,776
million, other current assets of HK$674 million, trade and other receivables
and prepayments of HK$79 million, bills receivables of HK$44 million and
inventories of HK$24 million. As at the end of Q1 2019, the Company’s interest in
Linkfit Investment Holdings Limited (“Linkfit”), a private company incorporated
in Samoa, was 29.67%. The unquoted equity shares were stated at costs less
accumulated impairment losses at the end of the reporting period.

Where a fire ast, «r a prispe t stats mt i has b2 &pravuusly dis lisad t
sharshilders, a § varia o ¢ betwee &n a f ths a tual ressults

Not applicable.

- 12 —



11

A vt dary at the date of thea fau e o g ofthesig gfia gtre dsa d
N ogpctitive o ditie 8 1f the gustry 1 ;whi h the griup iperatssa da y
k g i‘fa Tirs ar sve gs that Y affs t the griup1 i'tha' gEXtrepirt: ﬁparud
a fthe &ext 1> ' ﬁhs

Li ¢ S ﬁArra £y ‘%

At the Annual General Meeting of the Company held on April 29, 2011, the
shareholders of the Company did not approve the renewal of the mandate
(“Shareholders’ Mandate”) to enable the Group to enter into interested person
transactions with Kingboard Holdings Limited (“Kingboard Holdings”) and its
associates (together, the “Interested Persons”). The Company has entered into a
licensing agreement, as amended by the letters of extension and amendments dated
August 30, 2013 and August 28, 2015, to license the properties, inventory and
machinery that were previously used for the production of copper foil with effect
from September 1, 2011 to August 31, 2017 to Harvest Resource Management
Limited, an independent third party, in order to ensure that a steady stream of
license fee is received by the Group. On August 30, 2017, the licensing agreement is
renewed for the term of further two years to end of August 2019. The Group will,
in compliance with the Listing Manual, make relevant disclosures as and when
appropriate.

PVB Busi 5SS

The economic growth rate in the People’s Republic of China (the “PRC”) is
continued to maintain at a low level. Some sectors such as export weakened further
as a result of the trade disputes between China and the United States. Moreover,
the first tier and second tier cities in the PRC have imposed restriction orders
on residential units, which has affected the real estate industry and hence the
construction industry. In this regard, PVB business has also been affected. The
Group will continue to improve the production efficiency, reducing the defect rate,
lowering the production costs and shortening the lead time so that to deliver greater
returns to the shareholders.

Vilu garyu po tﬂdltu ﬂfnl ash offer

On 4 April 2019, Excel First Investments Limited (the “Offeror”) announced a
voluntary unconditional cash offer (“Offer”) for all the issued and paid-up ordinary
shares of a par value of US$0.10 each (“Shares”) in the capital of the Company,
other than those which are owned, controlled or agreed to be acquired by the
Offeror or by parties acting or deemed to be acting in concert with it, with a view
to delist the Company from the Main Board of Singapore Exchange Securities
Trading Limited (“SGX-ST”). As at the date of this announcement, the Company
has submitted its delisting application and the Offeror has triggered, and intends to
exercise its right of compulsory acquisition.

- 13 -
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Pivid ¢ f
(a) Surr:s gFra caal Pernid Reported o o

Any dividend declared for the current financial period reported on? None.
(o) GCarrasp #1 £ Pernvd 1f the mmedlately Pre adi gha i‘Jal Y ear

Any dividend declared for the corresponding period of the immediately
preceding financial year? None.

() DatsPayabls
Not applicable.
(d) Biiks lisure date
Not applicable.
If o divids d hasloee (de larsd/re mmt @l astats Lo gt that offe ¢
No dividend has been proposed or declared for the period ended March 31, 2019.

¢ ‘flr At &of Pir: tirs a f Exe: utive 0ff1 ers’ u #artakl £s pursua f t
Lista éRula 72 1(1)

The Company confirmed that it has procured the undertakings under Listing Rule

720(1) of the Listing Manual from all its directors and executive officers in the
format set out in Appendix 7.7.

—14 -



PARTIT APBPITIONAL INFORMATION REQUIRED FOR FULL YEAR
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15

16

17

18

19

ANN 0 UN ¢EMENT
(This part 1s ot apph abl: t' @1, @, @3 a f half y:ar ressults)

Seg y¢ ded reve me a d results for bust ;2ss ir grigraphi al seg e gs (1f the
griup) 1 ;the for m Prese ged 1 the 1ssusr’s 'St re ¢ tly audited a [ mal
f @ g1al state e ds, with o parative &fcr At &fur they . ediately
pre sdi gyear
Not applicable.

| &tha review of perfor nd 5 S th: fa tirs l:ad1 & t1 a v n.‘aterlal ‘ha £es
1 ﬁrlbutu $tytur gver a h‘ :ar g3 .ss by th: bus1 gess r gaigraphi al

Seg o fAs
Not applicable.
A breakdiw i.'f sal s

Not applicable.

A braakdw &uf the tital a M}lal divid e f (1 i‘dollar valus) for the 1ssuer’s
latest full year a @ ats previvus full year

Not applicable.

Bis Lisurs of pers 5! upyl ga .a ﬁlgarlal pisitie o1 i'the 1ISSusT AT a of 1ts

pr1 &/1pal subsidiaries who 1s a relative «f a dire tor or hief exe utive offi er
1T sulesta i{ml sharzshilder +f the 1ssusr pursua gt Rul: 714(13)1 i‘tha for mat

b:low If there are i su h psrs) S the 1ssusr nust n,‘aka' a pappripriats
&agatlve state n *

Not applicable.

I igarastad Persi i‘Tra gatn s Pursua gt Rule 9 1(1)(a)(n1) +f the Lista £
Ma ﬂla]
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¢ &flr At &By th: Biard

We, LAM KA PO and CHEUNG KWOK PING being two directors of Kingboard Copper
Foil Holdings Limited, do hereby confirm on behalf of the directors of the Company that,
to the best of our knowledge, nothing has come to the attention of the board of directors of
the Company which may render the Q1 2019 financial results to be false or misleading in all
aspects.

On behalf of the board of directors
K, ﬁbcard Cipper Fail H a4 £ L mlted

LamKaPu ¢hsu §chkP1ng
D"u#«‘ D’“r“"
BY ORDER OF THE BOARD BY ORDER OF THE BOARD
K, igluard H 4 £ L1 mltad K, i;buard La nt q‘tes H 4 £ L mltad
I:n KaLe é L’:ym léH
4 sy RS q y

Hong Kong, May 22, 2019

A;qﬂ‘hal’q .jht‘ck,z wil 8¢ az,ha bsql’.}iﬁu ;‘(lell);j}hltb;q i’qﬂ;,'ihh
LY 'y Ch«mr'g} X n.ezg Chcng gy, Chuipy Py #, AcyM
S% ® éhngv [ TR hq,zn. gﬁw»q Shbzng /Chazwq.‘h«zg X TN
ih'.a "«’W‘i‘ Cha,, % %u? Ch ¥ SR NNPY Y, Chn, o / Chq.z AZQ_}N,

b"lt ]’lahl del & da A ‘x.u,n P XY ~‘

A q”ha /q fn‘ 44 wi 6 w , he B.eg / gz}hngsq ineg m g AL L Wﬂ 1 5

Chus gy J g, Ch#nlt} J}:wg Chcwg.)_ u,,hzggq »4s o Chuipyo a.
NM:WJZ qzl’ 4,},:1}"41* ¥ he @xeu n oyoh: s Ky N"}‘M‘“Q X X heqg w -

@dou n uh.z.,a,zﬁre‘“Amrg‘ppCm ﬁshq,yq fh«z h%&brqtliA%
,,kzgéha,;zg,ycp b”lt hu’al A du A - -(Xau,h ¢ ihuc .‘
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